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Condensed Interim Consolidated Profit and Loss Account
For the period ended September 30, 2012 (Un-audited)

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
		  Note	 (Rupees in thousand)
	

Sales -Net	 6	  1,421,651 	  1,494,541 
Cost of Goods Sold	 7	  (1,126,458)	  (1,100,923)

Gross Profit		   295,193 	  393,618 
		    	   
Operating expenses		    	   
-  Administrative expenses		   (44,581)	  (29,787)
-  Selling & distribution expenses		   (122,533)	  (145,732)
 		    	   
			    (167,114)	  (175,519)

Operating Profit		   128,079 	  218,099 
		    	   
Other income		   78,201 	  34,264 

			    206,280 	  252,363 
		    	   
Financial expenses		   (50,447)	  (65,727)

			    155,833 	  186,636 

		    	   
Workers’ Profit Participation Fund		   (5,548)	  (6,248)
Workers’ Welfare Fund		   (1,108)	  (1,051)
		    	   
			    (6,656)	  (7,299)

Profit before taxation		   149,177 	  179,337 
		    	   
Taxation 		    	   
- Group			   (22,470)	  (27,135)

Profit after taxation		   126,707 	  152,202 
		    	   

Earnings per share		   3.03 	  3.64 
			 

The attached notes 1 to 10 form an integral part of this condensed interim financial information.
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Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director

Condensed Interim Consolidated Statement of 
Comprehensive Income
For the period ended September 30, 2012 (Un-audited)

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)
	

Profit after taxation		   126,270 	  152,125 
			     	   
Other comprehensive income

Available-for-sale financial assets
	 Fair value adjustment 		   1,047 	  -   

Total comprehensive income for the period		   127,317 	  152,125 
				  
				  
Appropriations have been reflected in the statement of changes in equity.			 

			 
The attached notes 1 to 10 form an integral part of this condensed interim financial information.
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Condensed Interim Consolidated Cash Flow Statement
For the period ended September 30, 2012 (Un-audited)

			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)
	
CASH FLOW FROM OPERATING ACTIVITIES			 
			 
Profit before taxation		   149,177 	  179,337 
Adjustments for non-cash items
			 
	 Financial charges for the period		   50,447 	  65,727 
	 Depreciation on property, plant and equipment		   32,394 	  28,838 
	 Depreciation on investment property		   189 	  189 
	 Provision for gratuity		   3,121 	  2,351 
	 Provision for superannuation fund		   3,149 	  2,512 
	 Profit on bank deposits		   (6,002)	  (4,028)
	 Dividend income		   (1,704)	  (5,453)
	 Provision for WPPF and WWF		   6,656 	  7,299 
	 Gain on sale of fixed assets		   (4,292)	  (724)
			     	   
			    83,958 	  96,711 

Operating profit before working capital changes		   233,135 	  276,048 
			     	   
(Increase) / decrease in operating assets

	 Stores and spares		   17,499 	  (9,613)
	 Stock-in-trade		   55,346 	  31,067 
	 Trade debts 		   (49,898)	  (162,490)
	 Short term investments		   (131,623)	  (34,552)
	 Loans, advances, deposits, prepayments and other receivables		   (177,391)	  (151,125)
			     	   
			    (286,067)	  (326,713)
Increase / (decrease) in operating liabilities
	 Loan from director		   (350,000)	  -   
	 Trade and other payables		   (32,393)	  97,093 

Cash generated from operations		   (435,325)	  46,428 
			     	   
Financial charges paid		   (69,967)	  (67,209)
Taxes paid                                                                 		   (27,573)	  (25,790)
WPPF and WWF 		   5,000 	  (20,500)
Payment to gratuity fund		   (24,658)	  (13,198)
Payment to superannuation fund		   (16,898)	  (12,478)
			     	   
			    (134,096)	  (139,175)

Net cash outflow from operating activities		   (569,421)	  (92,747)
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			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)

CASH FLOWS FROM INVESTING ACTIVITIES
		    	   
Capital expenditure incurred		   (91,519)	  (49,899)
Proceeds from sale of fixed assets		   8,732 	  1,472 
Long term investments		   -   	  6,124 
Long term deposits		   2,722 	  (3,143)
Profit received on bank deposits		   10,394 	  5,474 
Dividend received		   1,136 	  2,791 

Net cash outflow from investing activities		   (68,535)	  (37,181)
			     	   
CASH FLOWS FROM FINANCING ACTIVITIES			 
  	   
Participation Term Certificates		   1,254,668 	 -  
Long Term Deposits		   (25)	  15 
Dividend paid		   (3)	  -   
			     	   
Net cash from financing activities		   1,254,640 	  15 

NET INCREASE IN CASH AND CASH EQUIVALENTS		   616,684 	  (129,913)
			     	   
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF PERIOD		   (1,100,198)	  (1,566,723)

CASH AND CASH EQUIVALENTS AT THE END OF PERIOD		   (483,514)	  (1,696,636)
			     	   
CASH AND CASH EQUIVALENTS 			 
  	   
Cash and bank balances		   1,595,464 	  252,774 
Finance under mark-up arrangements		   (2,078,978)	  (1,949,410)
			     	   

			    (483,514)	  (1,696,636)
				  

The attached notes 1 to 10 form an integral part of this condensed interim financial information.

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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Condensed Interim Consolidated Statement of Changes in 
Shareholders’ Equity
For the period ended September 30, 2012 (Un-audited)

	  Share  	  Capital 	   Statutory	 General 	  Fair Value 	  Unappropriated 	  Total 
	  Capital 	  Reserve 	   Reserve	 Reserve 	  Reserve 	  Profit 	   
	   	   	   	   	   	   	   
	  	       ----------------------------------- Rupees in  ‘000 -----------------------------------	   	
  	   

Balance as at  June 30, 2011	  418,222 	  8,949 	  85,872 	  266,400 	  -   	  839,836 	  1,619,279 
	   	   	   	   	   	   	   
Total comprehensive income
   for the period	  -   	  -   	  -   	  -   	  -   	  152,125 	  152,125 
	   	   	   	   	   	   	   
Incremental depreciation transferred 
   from surplus on revaluation of 
   property, plant and equipment	  -   	  -   	  -   	  -   	  -   	  1,504 	  1,504 
	   	   	   	   	   	   	   
Balance as on  September 30, 2011	  418,222 	  8,949 	  85,872 	  266,400 	  -   	  993,465 	  1,772,908 
	   	   	   	   	   	   	   
Balance as at  June 30, 2012	  418,222 	  8,949 	  179,960 	  266,400 	  3,019 	  1,137,871 	  2,014,421 
	   	   	   	   	   	   	   
Total comprehensive income 
   for the period	  -   	  -   	  -   	  -   	  1,047 	  126,270 	  127,317 
	   	   	   	   	   	   	   
Incremental depreciation transferred 
   from surplus on revaluation of 
   property, plant and equipment	  -   	  -   	  -   	  -   	  -   	  1,299 	  1,299 
	   	   	   	   	   	   	   
Balance as on  September 30, 2012	  418,222 	  8,949 	  179,960 	  266,400 	  4,066 	  1,265,440 	  2,143,037 
							     
							     
The attached notes 1 to 10 form an integral part of this condensed interim financial information.	

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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Notes to the Consolidated Condensed Interim Financial Information
For the period ended September 30, 2012 (Un-audited)

1.	 STATUS AND NATURE OF THE BUSINESS	
		
	 The Group comprises:	
		
	 Holding Company	
		  Treet Corporation Limited (TCL)
		
	 Subsidiary Companies / Undertakings	
		  Global Econo Trade (Private) Limited (GET)
		  First Treet Manufacturing Modaraba (FTMM)
		  TCL Labor-Hire (Private) Limited (TCL Labor-Hire)
		  Treet Services (Private) Limited (TSL)
		  Treet Power Limited (TPL)
		
	 1.1	 The Parent Company was incorporated in Pakistan on 22 January 1977 as a Public Limited 

Company under the Companies Act, 1913 (now Companies Ordinance, 1984). Its shares are listed 
on Karachi, Islamabad and Lahore Stock Exchanges. The principal activity of the Parent Company 
is to manufacture and sell razors and razor blades. The registered office of the Parent Company is 
situated at 72-B, Industrial Area, Kotlakhpat, Lahore.

		
		  GET was incorporated in Pakistan on 21 October 2004 as a Private Limited Company under the 

Companies Ordinance, 1984. The principal activity of GET is marketing and sale of razors and razor 
blades manufactured by the Parent Company, Soaps manufactured by First Treet Manufacturing 
Modaraba (FTMM) and manufacturing and sale of Motorbikes.  GET commenced its commercial 
operations from 01 January 2005. The registered office of GET is situated at 72-B, Industrial Area, 
Kotlakhpat, Lahore.

		
		  FTMM  is a multi purpose, perpetual and multi dimensional Modaraba formed under the Modaraba 

Companies and Modaraba (Floatation and Control) Ordinance, 1980 on 27 July 2005 and Rules 
framed there-under and is managed by GET, incorporated in Pakistan under the Companies 
Ordinance, 1984 and registered with Registrar of Modaraba Companies. The registered office is 
situated at 72-B, Industrial Area, Kotlakhpat, Lahore. FTMM is listed on Lahore Stock Exchange 
(Guarantee) Limited. FTMM is engaged in the manufacturing and sale of corrugated boxes, paper 
and soaps.

		
		  TCL-Labor Hire was incorporated in Pakistan on 18 September 2006 as a Private Limited Company 

under the Companies Ordinance, 1984. TCL-Labor Hire is engaged in the business of rendering 
professional and technical services and providing related workforce to the host companies / 
customers, under service agreements. The registered office is situated at 72-B, Industrial Area, 
Kotlakhpat, Lahore.

		
		  TSL was incorporated in Pakistan on 26 October 2007 as a Private Limited Company under 

the Companies Ordinance, 1984. The Company is engaged in the business of whole range of 
industrial, administrative, technical and accounting control as well as janitorial and premises 
maintenance, providing of contractual employment and supply of labour. The registered office is 
situated at 72-B, Industrial Area, Kotlakhpat, Lahore.

		
		  TPL was incorporated on 20 November 2007 in Pakistan as an unquoted Public Limited Company 

under the Companies Ordinance, 1984. At present the TPL is planning to set up an electric power 
generation project for generating, distribution and selling of electric power. The registered office 
is situated at 72-B, Industrial Area, Kotlakhpat, Lahore.

		
2.	 BASIS OF PREPARATION
		
	 This condensed interim financial information is un-audited and has been prepared in accordance with 

the requirements of the approved Accounting Standards as applicable in Pakistan relating to Interim 
Financial Reporting. This condensed interim financial information does not include all the information 
required for full annual financial statements, and should be read in conjunction with the financial 
statements of the Company for the year ended 30 June 2012.

	 The  condensed interim financial information is being submitted to the shareholders as required by Sec-
tion 245 of the Companies Ordinance, 1984.
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3.	 ACCOUNTING POLICIES
		
	 The accounting policies and methods of computation adopted for the preparation of these financial 

statements are the same as those applied in preparation of financial statements for the year ended 30 
June 2012. Revised International Accounting Standard (IAS) 1  “Presentation of Financial Statements” 
which is applicable for accounting years beginning on or after January 01, 2009, requires ‘non-owner 
changes in equity’ to be presented separately from owner changes in equity. All ‘non-owner changes 
in equity ‘ are to be shown in performance statement. Companies can choose whether to present one 
performance statement (the statement of comprehensive income) or two statements (profit and loss 
account and statement of comprehensive income).

	 The Company, however, has preferred to present two statements i.e., a Profit and Loss Account and a 
Statement of Comprehensive Income. This interim financial information has been prepared on the basis 
of revised disclosure requirements.

		
4.	 ESTIMATES 
		
	 The preparation of  condensed Interim financial information requires management to make judgments, 

estimates and assumptions that affect the application of accounting policies and reported amounts 
of assets and liabilities, income and expense. Actual results may differ from these estimates. The sig-
nificant judgments made by management in applying  the Company’s accounting policies and the key 
sources of estimates uncertainty were the same as those that applied to the financial statements for the 
year ended 30 June 2012.

		
5.	 CONTINGENCIES AND COMMITMENTS
		
	 There is no material change in the position of contingent liabilities since the last audited published 

financial statements.
			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012 	  2011
			   (Rupees in thousand)
	
6.	 SALES - Net			 
				  
	 Blades 		   860,341 	  836,107 
	 Soaps		   122,561 	  192,724 
	 Packaging products		   311,994 	  287,224 
	 Paper and board		   51,390 	  70,979 
	 Motorbike project		   75,365 	  107,507 

			    1,421,651 	  1,494,541  
				  
				  
7.	 COST OF GOODS SOLD			 
				  
	 Blades 		   (602,514)	  (519,784)
	 Soaps		   (127,167)	  (160,964)
	 Packaging products		   (205,231)	  (216,768)
	 Paper and board		   (118,399)	  (109,119)
	 Motorbike project		   (73,147)	  (94,288)

			    (1,126,458)	  (1,100,923)
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8.	 TRANSACTIONS WITH RELATED PARTIES			 
				  
	 The Company enters into transactions with related parties in the normal course of business on an arm’s 

length basis. Prices for transactions with related parties are determined using admissible valuation 
methods.

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012 	  2011
			   (Rupees in thousand)

	 Purchases and services received		  47,591 	 34,264 

	 Goods sold and services rendered		  5,734 	 74 

	 Mark-up paid		   -   	  860 

	 Mark-up received		   -   	  996    
				  
				  
9.	 Date of authorization for issue

	 This un-audited condensed interim financial information was authorized for issue by the board of 
directors on October 25, 2012.

	
10.	 General
	
	 10.1	 Amounts have been rounded off to thousand rupees.

	 10.2	 The Board of directors in its meetings held on 02 October 2012 has proposed a final cash dividend 
of Rs. 2 per share (2011: Re 1 per share) for the year ended 30 June 2012 amounting to Rs. 83,644 
million (2011: Rs. 41,822 million) for the approval of the members at the annual general meeting 
to be held on 31 Oct 2012. These consolidated financial statements do not reflect this proposed 
dividend payable.

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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Condensed Interim Balance Sheet
As at September 30, 2012 (Un-audited)

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director

			   September 30,	 June 30,
			   2012	 2012
			    Un-audited 	  Audited 
		  Note	 (Rupees in thousand)
	
Property, plant and equipment		   1,820,017 	  1,760,540 
Investment property		   55,748 	  55,939 
Long term investments		   1,413,939 	  1,412,891 
Long term deposits		   4,901 	  6,973 

		   	 3,294,605 	  3,236,343 

CURRENT ASSETS
		    	   
Stores and spares		   129,765 	  139,277 
Stock-in-trade		   384,246 	  403,373 
Trade debts - unsecured considered good		   419,639 	  492,887 
Short term investments		   416,542 	  363,470 
Loans, advances, deposits, prepayments and other receivables		   521,635 	  412,942 
Cash and bank balances		   1,349,485 	  129,538 

  			    3,221,312 	  1,941,487 
CURRENT LIABILITIES
		    	   
Finance under mark-up arrangements - secured		   2,078,978 	  1,690,116 
Loan from director		   -   	  350,000 
Trade and other payables		   463,801 	  523,278 
Provision for taxation		   95,278 	  73,264 

  			    2,638,057 	  2,636,658 

NET CURRENT ASSETS		   583,255 	  (695,171)

NET ASSETS		   3,877,860 	  2,541,172 
		    	   
FINANCED BY:
		    	   
Issued, subscribed and paid-up capital		   418,222 	  418,222 
Reserves		   279,416 	  278,368 
Unappropriated profit		   1,099,312 	  1,017,016 

SHAREHOLDERS’ EQUITY		   1,796,950 	  1,713,606 
  		    	   
Deposit against Participation Term Certificates		   1,254,668 	  -   
Surplus on revaluation of fixed assets		   743,365 	  744,664 
Long term deposits		   2,314 	  2,339 
Deferred liabilities		   80,563 	  80,563 
Contingencies and commitments	 6	  -   	  -   

			    3,877,860 	  2,541,172 
  		    	   
  			 
The attached notes 1 to 11 form an integral part of this condensed interim financial information.
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Condensed Interim Profit and Loss Account
For the period ended September 30, 2012 (Un-audited)

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
		  Note	 (Rupees in thousand)
	

Sales -Net	 7	  834,133 	  712,503 
Cost of Goods Sold	 8	  (585,491)	  (520,471)

Gross Profit		   248,642 	  192,032 
		    	   
Operating expenses		    	   
-  Administrative expenses		   (41,570)	  (22,718)
-  Selling & distribution expenses		   (116,072)	  (14,234)

			    (157,642)	  (36,952)

Operating Profit		   91,000 	  155,080 
		    	   
Other income		   68,478 	  33,671 

			    159,478 	  188,751 
		    	   
Financial expenses		   (49,874)	  (63,790)

			    109,604 	  124,961 
		    	   
Workers’ Profit Participation Fund		   (5,480)	  (6,248)
Workers’ Welfare Fund		   (1,108)	  (1,051)
		    	   
			    (6,588)	  (7,299)

Profit before taxation		   103,016 	  117,662 
		    	   
Taxation 		   (22,014)	  (21,206)

Profit after taxation		   81,002 	  96,456 
		    	   

Earnings per share		   1.94 	  2.31 
			 

The attached notes 1 to 11 form an integral part of this condensed interim financial information.
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Condensed Interim Statement of Comprehensive Income
For the period ended September 30, 2012 (Un-audited)

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)
	

Profit after taxation		   80,997 	  96,456 
			     	   
Other comprehensive income			 

  	   
Available-for-sale financial assets
	 Fair value adjustment 		   1,048 	  (14,223)
			     	   

Total comprehensive income for the period		   82,045 	  82,233 
				  
				  
Appropriations have been reflected in the statement of changes in equity.

The attached notes 1 to 11 form an integral part of this condensed interim financial information.
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Condensed Interim Cash Flow Statement
For the period ended September 30, 2012 (Un-audited)

			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)
	
CASH FLOW FROM OPERATING ACTIVITIES			 
			 
Profit before taxation		   103,016 	  117,662 
Adjustments for non-cash items		    	   
	 Financial charges for the period		   49,874 	  63,790 
	 Depreciation on property, plant and equipment		   25,106 	  21,473 
	 Depreciation on investment property		   189 	  189 
	 Provision for gratuity		   3,121 	  2,351 
	 Provision for superannuation fund		   3,149 	  2,512 
	 Profit on bank deposits		   (2,301)	  (1,057)
	 Dividend income		   (1,031)	  (3,883)
	 Provision for WPPF and WWF		   6,588 	  7,299 
	 Gain on sale of fixed assets		   (4,292)	  (724)

			    80,403 	  91,950 

Operating profit before working capital changes		   183,419 	  209,612 
			     	   
(Increase) / decrease in operating assets
	 Stores and spares		   9,512 	  (6,104)
	 Stock-in-trade		   19,127 	  40,711 
	 Trade debts 		   73,248 	  (151,576)
	 Short term investments		   (53,072)	  17,831 
	 Loans, advances, deposits, prepayments and other receivables		   (93,222)	  (102,451)

			    (44,407)	  (201,589)
Increase / (decrease) in operating liabilities
	 Loan from director		   (350,000)	  -   
	 Trade and other payables		   (15,629)	  59,265 

Cash generated from operations		   (226,617)	  67,288 
		   	   
Financial charges paid		   (69,394)	  (65,272)
Taxes paid                                                                 		   (16,205)	  (13,576)
WPPF and WWF 		   5,000 	  (20,000)
Payment to gratuity fund		   (24,658)	  (13,198)
Payment to superannuation fund		   (16,898)	  (12,478)

			    (122,155)	  (124,524)

Net cash outflow from operating activities		   (348,772)	  (57,236)
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			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)

CASH FLOWS FROM INVESTING ACTIVITIES
		    	   
Capital expenditure incurred		   (89,023)	  (43,541)
Proceeds from sale of fixed assets		   8,732 	  1,472 
Long term investments		   -   	  6,124 
Long term deposits		   2,072 	  (3,919)
Profit received on bank deposits		   2,301 	  1,057 
Dividend received		   1,136 	  1,221 
		    	   
Net cash outflow from investing activities		   (74,782)	  (37,586)

		    	   
CASH FLOWS FROM FINANCING ACTIVITIES
		    	   
Participation Term Certificates		   1,254,668 	  -   
Long Term Deposits		   (25)	  15 
Dividend paid		   (3)	  -   
		    	   
Net cash from financing activities		   1,254,640 	  15 

NET INCREASE IN CASH AND CASH EQUIVALENTS		   831,086 	  (94,807)
		    	   
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF PERIOD		   (1,560,579)	  (1,798,865)

CASH AND CASH EQUIVALENTS AT THE END OF PERIOD		   (729,493)	  (1,893,672)
		    	   
		    	   
CASH AND CASH EQUIVALENTS 		    	   
		    	   
Cash and bank balances		   1,349,485 	  55,738 
Finance under mark-up arrangements		   (2,078,978)	  (1,949,410)

			    (729,493)	  (1,893,672)
			 
The attached notes 1 to 11 form an integral part of this condensed interim financial information.

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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Condensed Interim Statement of Changes in Shareholders’ Equity
For the period ended September 30, 2012 (Un-audited)

		   Share  	  Capital 	   General 	  Fair Value 	  Unappropriated 	  Total 
		   Capital 	  Reserve 	   Reserve 	  Reserve 	  Profit 	   
	   	   	   	   	   	   	   
	  	               ------------------------------- (Rupees in  thousand) -------------------------------	
  	   	   
Balance as at  June 30, 2011	  418,222 	  8,949 	  266,400 	  39,078 	  735,130 	  1,467,779 
	   	   	   	   	   	   
Total comprehensive income for the period	  -   	  -   	  -   	  (14,223)	  96,456 	  82,233 
	   	   	   	   	   	   
Incremental depreciation transferred from 
   surplus on revaluation of property, 
   plant and equipment	  -   	  -   	  -   	  -   	  1,507 	  1,507 
	   	   	   	   	   	   
Balance as on  September 30, 2011	  418,222 	  8,949 	  266,400 	  24,855 	  833,093 	  1,551,519 
	   	   	   	   	   	   
Balance as at  June 30, 2012	  418,222 	  8,949 	  266,400 	  3,019 	  1,017,016 	  1,713,606 
	   	   	   	   	   	   
Total comprehensive income for the period	  -   	  -   	  -   	  1,048 	  80,997 	  82,045 
	   	   	   	   	   	   
Incremental depreciation transferred from 
   surplus on revaluation of property, 
   plant and equipment	  -   	  -   	  -   	  -   	  1,299 	  1,299 
	   	   	   	   	   	   
Balance as on  September 30, 2012	  418,222 	  8,949 	  266,400 	  4,067 	  1,099,312 	  1,796,950 
	   	   	   	   	   	   
						    
The attached notes 1 to 11 form an integral part of this condensed interim financial information.	

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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Notes to the Condensed Interim Financial Information
For the period ended September 30, 2012 (Un-audited)

1.	 STATUS AND NATURE OF BUSINESS
	
	 Treet Corporation Limited (“the Company”) was incorporated in Pakistan on 22 January 1977 as a Public 

Limited Company under the Company’s Act 1913 (now Companies Ordinance, 1984). Its shares are 
listed on Karachi, Islamabad and Lahore Stock Exchanges. The principal activity of the Company is to 
manufacture and sale of razors and razor blades. The registered office of the Company is situated at 
72-B, Industrial Area, Kotlakhpat, Lahore.

	
2.	 BASIS OF PREPARATION
	
	 The condensed interim financial information has been presented in condensed form in accordance 

with approved accounting standards as applicable in Pakistan for interim financial reporting. This 
condensed interim information is unaudited and is being submitted to shareholders in accordance with 
the requirements of section 245 of the Companies Ordinance, 1984. This condensed interim financial 
information does not include all of the information required for full annual financial statements and 
should be read in conjunction with the annual financial statements for the year ended 30 June  2012.

	
3.	 ACCOUNTING POLICIES
	
	 Accounting policies adopted for the preparation of these condensed financial statements are the same 

as those applied in the preparation of the financial statements of the Company for the year  ended 30 
June 2012. Revised International Accounting Standard (IAS) - 1  “Presentation of Financial Statements” 
which is applicable for accounting years beginning on or after January 01, 2009, requires ‘non -owner 
changes in equity’ to be presented separately from owner changes in equity. All ‘non-owner changes 
in equity‘ are to be shown in performance statement. Companies can choose whether to present one 
performance statement (the statement of comprehensive income) or two statements (profit and loss 
account and statement of comprehensive income).

	 The Company, however, has preferred to present two statements i.e., a Profit and Loss Account and a 
Statement of Comprehensive Income. This interim financial information has been prepared on the basis 
of revised disclosure requirements.

	
4.	 ESTIMATES 
	
	 The preparation of  condensed Interim financial information requires management to make judgments, 

estimates and assumptions that affect the application of accounting policies and reported amounts of 
assets and liabilities, income and expense. Actual results may differ from these estimates. The significant 
judgments made by management in applying the Company’s accounting policies and the key sources 
of estimates uncertainty were the same as those that applied to the financial statements for the year 
ended 30 June 2012.

	 The provision for taxation for the period has been made on an estimated basis.
	
5.	 PROPERTY, PLANT AND EQUIPMENT
	
	 The following acquisitions and disposals have been made during  3 months ended September 30, 2012
				  
				    Acquisitions	 Disposals
				    Cost	 Book value
			   (Rupees in thousand)

	 Plant and machinery		   17,118 	  -   
	 Furniture and equipment		   800 	  -   
	 Vehicles		   25,030 	  4,419 

			    42,948 	  4,419  
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6.	 CONTINGENCIES AND COMMITMENTS			 
	

	 There are no significant changes in the contingent liabilities and commitments since the last audited 
published financial statements.				  
			 

			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)

7.	 SALES - Net			 
				  
	 Local		   503,318 	  370,731 
	 Export		   330,815 	  341,772 

			    834,133 	  712,503 
				  
8.	 COST OF GOODS SOLD			 
				  
	 Raw and packing material consumed		   (297,468)	  (284,790)
	 Stores and spares consumed		   (15,630)	  (18,155)
	 Salaries, wages and other benefits		   (137,740)	  (92,311)
	 Fuel and power		   (57,121)	  (45,823)
	 Depreciation		   (17,120)	  (14,189)
	 Others		   (29,470)	  (16,476)

			    (554,549)	  (471,744)
				  
	 Opening stock of work-in-process		   (47,305)	  (44,587)
	 Closing stock of work-in-process		   35,946 	  42,716 

	 Cost of goods manufactured		   (565,908)	  (473,615)
				  
	 Opening stock of finished goods		   (60,305)	  (74,125)
	 Closing stock of finished goods		   40,722 	  27,269 

			    (585,491)	  (520,471) 
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			   3 Months ended
			   July to Sept.	 July to Sept.
			    2012	  2011
			   (Rupees in thousand)

9.	 TRANSACTIONS WITH RELATED PARTIES			 
				  
	 Subsidiary			 

	 -	 Purchases and services received		  43,708	  18,449 

	 -	 Goods sold and services rendered		  26,208	 370,407  
				  
	 Associates			 

	 -	 Purchases and services received		  33,979	 19,855 

	 -	 Goods sold and services rendered		  -	 -
				  
	 The Company enters into transactions with related parties on an arm’s length basis. Prices for 

transactions with related parties are determined using admissible valuation methods.	
		

10.	 Date of authorization for issue
	
	 This un-audited condensed interim financial information was authorized for issue by the board of 

directors on October 25, 2012.
				  
11.	 General
	
	 11.1	 Amounts have been rounded off to thousand rupees.

	 11.2	 The Board of directors in its meetings held on 02 October 2012 has proposed a final cash dividend 
of Rs. 2 per share (2011: Re 1 per share) for the year ended 30 June 2012 amounting to Rs. 83,644 
million (2011: Rs. 41,822 million) for the approval of the members at the annual general meeting 
to be held on 31 Oct 2012. These financial statements do not reflect this proposed dividend 
payable.

Lahore:	 Syed Shahid Ali	 Muhammad Shafique Anjum	
October 25, 2012	 Chief Executive Officer	 Director
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